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From: Unicorn Asset Management 

To: Hansa Investment Company Limited (“Hansa”) 

26 July 2025 

Dear Directors, 

Combination with Ocean Wilsons Holdings Limited (“Ocean Wilsons”) 

We understand that you intend to announce before 8.00 a.m. on 28 July 2025 an all-share combination 
with Ocean Wilsons to be effected through the acquisition by Hansa of all of the issued and to-be-issued 
share capital of Ocean Wilsons not already owned by it and to be implemented by way of a court-
sanctioned scheme of arrangement under section 99 of the Bermuda Companies Act 1981 (the 
“Combination”), such Combination being substantially on the same terms and conditions set out or 
referred to in the draft of the announcement, a copy of which is set out in Appendix 1 to this letter (the 
“Combination Announcement”).  Unless otherwise defined herein, capitalised terms have the same 
meaning as in the Combination Announcement. 

We confirm that, as at the date of this letter, we are able to control the exercise of the voting rights 
attaching to 608,000 Ocean Wilsons Shares (the “Shares”).  

We also confirm that we are supportive of the Combination as a shareholder in Ocean Wilsons. We 
also confirm that it is our current intention to cast all votes in relation to the Shares at the Court Meeting 
in support of the Scheme and to enable the Scheme to become effective. 

The above statements are not legally binding. This letter and any non-contractual dispute arising out of 
or in connection with it is to be governed by and determined in accordance with English law and shall 
be subject to the exclusive jurisdiction of the English courts. 

We consent to (i) the announcement of the Combination containing references to us and this letter, 
provided such references are substantially the same as the references to us and this letter as set out 
in the Combination Announcement in Appendix 1, (ii) the particulars of this letter being set out in the 
formal document(s) implementing the Combination and (iii) this letter being published on a website, as 
required.   

Yours faithfully, 

For and on behalf of 
Unicorn Asset Management 
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Appendix 1 

Combination Announcement 
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