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Investments
Price  
date

Dealing  
frequency

Fair value
£000

% of net 
assets

Country and Thematic Funds
iShares Core S&P 500 UCITS ETF 31-Mar-26 Daily 100,432 10.3

Life Cycle US Equity Fund - UCITS 30-Mar-26 Daily 46,417 4.7

Polar Capital Fund - Global Technology 30-Mar-26 Daily 30,182 3.1

iShares Core MSCI Europe UCITS ETF 31-Mar-26 Daily 29,029 3.0

Helikon Long Short Equity Fund ICAV 27-Mar-26 Monthly 26,640 2.7

Schroder ISF Asian Total Return 31-Mar-26 Daily 23,759 2.4

iShares Expanded Tech Sector ETF 31-Mar-26 Daily 23,602 2.4

Findlay Park American Fund 30-Mar-26 Daily 23,093 2.4

Schroder ISF Global Recovery 31-Mar-26 Daily 21,892 2.2

BlackRock Strategic Equity Hedge Fund 27-Mar-26 Monthly 20,975 2.1

Pershing Square Holdings Ltd 31-Mar-26 Daily 18,107 1.8

Polar Capital Global Insurance Fund 30-Mar-26 Daily 17,802 1.8

iShares MSCI EM Asia UCITS ETF 31-Mar-26 Daily 17,325 1.8

Egerton Long - Short Fund Limited 27-Mar-26 Monthly 15,123 1.5

Select Equity Offshore Ltd 27-Mar-26 Monthly 14,547 1.5

RA Capital International Healthcare Fund 01-Mar-26 Quarterly 14,343 1.5

BA Beutel Goodman US Value Fund 30-Mar-26 Daily 14,240 1.5

Simplex Value Up Trust 27-Feb-26 Monthly 12,862 1.3

Albemarle Shipping Fund 28-Feb-26 Monthly 12,526 1.3

iShares Core EM IMI UCITS ETF 31-Mar-26 Daily 10,484 1.1

Redwheel Next Generation Emerging Markets Equity Fund 30-Mar-26 Daily 10,395 1.1

Armistice Capital Offshore Fund Ltd 28-Feb-26 Quarterly 10,391 1.1

Alma Eikoh Japan Large Cap Equity Fund 31-Mar-26 Daily 9,152 0.9

Arcus Japan Fund 31-Mar-26 Daily 8,905 0.9

Polar Capital Funds PLC - Biotechnology Fund 30-Mar-26 Daily 8,475 0.9

BlackRock Frontiers Investment Trust PLC 31-Mar-26 Daily 7,828 0.8

Holdings below £500k N/A N/A 113 0.0

548,638 56.0
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Direct Global Equities
Interactive Brokers Group Inc 31-Mar-26 Daily 9,340 1.0

Subsea 7 31-Mar-26 Daily 6,399 0.7

Arch Capital Group 31-Mar-26 Daily 6,243 0.6

International Petroleum Corporation 31-Mar-26 Daily 6,087 0.6

Bergman & Beving 31-Mar-26 Daily 5,213 0.5

Glencore PLC 31-Mar-26 Daily 5,174 0.5

Eurowag 31-Mar-26 Daily 5,099 0.5

CTT Correios de Portugal 31-Mar-26 Daily 4,795 0.5

CK Hutchison 31-Mar-26 Daily 4,481 0.5

4imprint 31-Mar-26 Daily 3,437 0.4

Bristol-Myers Squibb 31-Mar-26 Daily 3,210 0.3

Helios Towers PLC 31-Mar-26 Daily 2,691 0.3

Rosebank Industries PLC 31-Mar-26 Daily 2,449 0.3

Ayala Corp 31-Mar-26 Daily 1,314 0.1

Qualitas Controladora S.A.B de C.V. 31-Mar-26 Daily 940 0.1

66,875 6.8

Diversifying Assets
Global Event Partners Ltd 31-Mar-26 Quarterly 9,446 1.0

Selwood AM - Liquid Credit Strategy 28-Feb-26 Monthly 8,938 0.9

Nephila Iron Catastrophe Fund Ltd 28-Feb-26 Half yearly 7,180 0.7

BioPharma Credit PLC 31-Mar-26 Daily 6,931 0.7

DV4 Ltd 31-Dec-25 Fixed Life 6,639 0.7

Apollo Multi-Asset Credit Replacement 31-Mar-26 Quarterly 6,586 0.7

CQS Credit Multi Asset Fund 28-Feb-26 Monthly 6,154 0.6

Prana Absolute Return Fund 27-Mar-26 Quarterly 5,694 0.6

BlackRock Systematic Total Alpha Fund Ltd 31-Mar-26 Monthly 5,510 0.6

Artisan Credit Opportunities Offshore Fund Ltd 28-Feb-26 Quarterly 4,215 0.4

John Street Systematic Fund Limited 31-Mar-26 Monthly 3,785 0.4

Winton Trend Fund UCITS 30-Mar-26 Daily 3,729 0.4

Hudson Bay International Fund Ltd 27-Mar-26 Quarterly 2,960 0.3

Vanguard US Government Bond Index Fund 31-Mar-26 Daily 2,872 0.3

Trium Khartes Fund 27-Mar-26 Daily 1,440 0.1

Lazard Convertible Global 31-Mar-26 Daily 1,372 0.1

83,451 8.5
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Private Assets
TA Associates 31-Dec-25 Fixed life 8,824 0.9

Silver Lake Partners 31-Dec-25 Fixed life 8,755 0.9

Stepstone VC Global Partners 30-Sep-25 Fixed life 7,112 0.7

KKR Americas 31-Dec-25 Fixed life 6,922 0.7

Khosla Ventures 31-Dec-25 Fixed life 4,876 0.5

BPEA Private Equity 31-Dec-25 Fixed life 4,818 0.5

Reverence Capital Partners 30-Sep-25 Fixed life 4,165 0.4

Partners Group 31-Dec-25 Fixed life 3,587 0.4

PAI Europe 31-Dec-25 Fixed life 3,439 0.4

Mayfield 30-Sep-26 Fixed life 3,216 0.3

OrbiMed 31-Dec-25 Fixed life 3,112 0.3

Gryphon Partners 31-Dec-25 Fixed life 2,867 0.3

Apollo Overseas Partners 31-Dec-25 Fixed life 2,454 0.3

Pangaea 31-Dec-25 Fixed life 2,451 0.3

Great Point Partners 31-Dec-25 Fixed life 2,274 0.2

Five Arrows 31-Dec-26 Fixed life 2,270 0.2

Triton 31-Dec-25 Fixed life 2,209 0.2

Windjammer 31-Dec-25 Fixed life 2,159 0.2

GGV 30-Sep-26 Fixed life 1,969 0.2

EQT Mid Market 31-Dec-25 Fixed life 1,426 0.1

African Minerals Exploration & Development 30-Sep-26 Fixed life 1,252 0.1

TrueBridge Capital Partners 30-Sep-26 Fixed life 1,185 0.1

Hony Capital 30-Sep-26 Fixed life 1,080 0.1

Gramercy 28-Feb-26 Fixed life 946 0.1

African Development Partners 31-Dec-25 Fixed life 889 0.1

MCP Private Capital 31-Dec-25 Fixed life 877 0.1

Navegar 31-Dec-25 Fixed life 849 0.1

China Harvest 31-Dec-25 Fixed life 598 0.1

L Capital Asia 31-Mar-26 Fixed life 566 0.1

Holdings below £500k N/A Fixed life 943 0.1

88,087 9.0

Total investments 787,051 80.3

Net current assets 192,573 19.7

Net assets 979,624 100.0
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