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Private & Confidential

The Directors

Hansa Investment Company Limited (Company or Hansa)
Clarendon House

2 Church Street

PO Box HM666

Hamilton HM CX

Bermuda

13 August 2025

We refer to the proposed all-share combination of Ocean Wilsons Holdings Limited ("Ocean
Wilsons") and the Company, pursuant to which the Company will acquire the entire issued and to be
issued share capital of Ocean Wilsons (the “Combination”) by means of a court-sanctioned scheme
of arrangement of Ocean Wilsons under section 99 of the Bermuda Companies Act.

We refer to:

1 the prospectus relating to admission of new Hansa ordinary shares to the closed-ended
investment funds category of the Official List of the FCA and the new Hansa 'A’ ordinary
shares to the non-equity shares and non-voting equity shares category of the Official List of
the FCA and the new Hansa shares to trading on the Main Market in connection with the
Combination (the Prospectus);

2 the circular relating to the approval of certain resolutions needed to approve, effect and
implement the Combination to be sent by the Company to Hansa voting shareholders on the
14 August 2025, which will include a notice convening a general meeting of the Company (the
Hansa Circular),
(each a Combination Document and together, the Combination Documents)

We refer to the Prospectus and the Circular, and to the references in the same to Winterflood

Securities Limited, and we hereby consent to the issue and publication of each of the Prospectus and

the Circular with the inclusion of our name in the form and context in which it is included.

Yours faithfully

DocuSigned by:
| Al (/MA@&M;
...... 85BRBEATRA8E4GA ... ...t

for and on behalf of
Winterflood Securities Limited
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